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4. FEA(HEA)
O USDA ERS #544E Edwin Young, James Stout, 4% Katherine Baldwin

O USDA FSA(Farm Service Agency) 57F<1¥ Joe Cooper, Paul Westcott

O ¥l vhE Wi #7hA 24}

< 20089 FHW & DP9 CCP, MALY A& %3 AAxAEL =3}
I AFEFEY ERxES HATMFS A §F AA sEHY @
EA4E& FAFEA YR A2 E(Average Crop Revenue Election;

ACRE) AI=E AFA =45ty 571 25448 &35 Ang>

0 19853 AW ol E5W AAL G FAH 22 ABH FW
S 3ol AANG Boje HF FeIHES &
- AR G AYT AAAE FIETL, E

Mg .

O &5AA AAd= SZ4FT HAA it 7xst] AEst= 1144
& (Direct Payments; DP)3} 74 7] ¥ & o] -8 2 & (Counter-Cyclical
Payments; CCP), 7}40o] ddFF otz Hold B¢ dA Aiks 7
TO 2 A&3l= frF5 A Y& A (Marketing Assistance Loans; MAL)$} &

Z}A} 9} 2| & (Loan Defficiency Payments; LDP)©] )+

on, X
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O DP= HA 4A Ao AH YAEES A3 T A REFE A
F3te AEE 19963 FHH AN A =¢

O A& (payments amount)> A|ETHZ(payments acres)e] A|ETF
(payments yields)2} A&7} (payments rate)E #3F
- 2008 FAW el DPUA FELS 20029 FHH Y wAY T U
S5, T, By, A, sA9sE, &, gF, Ve FASAe BF
- 20099FH 2011 37kA = AEHZA o] 7]FHH (base acres)®] 83.3%=
T3] 85%HT o153+
- Agdas 2007d 94 309 @A A 2002 sAM Ol FAE @
olH AEWriE 2002 wHW e @R nAstS A AERS oF
2=z A9 <A
¥ A BN = AEGTE x 7|EHE (acre) x 71ETEH(cwt/acre) x85%
© 2009~2011'd2 83.3% #-&

~

< E=Y 1¥EEF X=EIt >
5 9] Ea=vds =5 9] Ea=vds
| $/5-A 0.52 S Wz} $/3e= | 0.0667
STFT $/5-4 0.28 2 $/cwt 2.35
T $/5-A 0.35 T $/7-A 0.44
By $/5-A 0.24 71} 2152k $/cwt 0.8
72 $/5-4 0.024 K $/= 36




O ACREZZE1#o] Foqstz] &2 F7todl AZH(crop year) 7HAE A F 3
EE 4% 2= AR
- Ad 39z Ho FLASo] 508 gy ool AY A 3dzt THA
3}

=
5o] 759 &2l o]}l srte 1ZHETS AF

<HzZAE=Z: EFY JI40o| AASIH Ex=Zg0| ZHEL}, F

ot™E Ao zo{stH HZA=Z3 B2 3>

O CCP= AlA7IZ9] 153l A50] FoJue AS HAS7] 3 A=
A VEdE &

S AR ¥= Aol A+
- AANEF TS T A7 (effective price:s7HAv 7HA oy A7 HA)

o EE71A(target price) BT} RS A% 1 AL ABFEE AR
5}

=5 9 2008% | 2009W | 2010~20124 | 2002

El $/4-4 3.92 3.92 4.17 3.92

ST $/4-4 2.63 2.63 2.63 2.63

T $/5-A 2.57 2.57 2.63 2.57

1y $/5-A 2.24 2.24 2.63 2.24

72 $/4-4 1.44 1.44 1.79 1.44

S A H 3} $/9= | 0.7125 0.7125 0.7125 0.724

2 $/cwt 10.5 10.5 10.5 10.5

T $/5-A 5.80 5.80 6.0 5.80

71el A FA | $/ewt 10.1 10.1 12.68 10.1
aAx 95 $/cwt - 8.32 8.32 -
A= $/cwt - 12.81 12.81 -
O] HEF () $/cwt - 10.36 10.36 -
o] HEF () $/cwt - 12.81 12.81 -
¥ $/E 495 495 495 495
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- ABR7E ER7HEOA FErHEE W 7HdolH, favtE e
ol  1270€ AT AAHEY A=EHd FEALEATET
(marketing loan rate) 7}t =2 5] DPE 3t 714

- Ao AY FF T SH(type or class)E 7HAY gAHTE 9 2B

e}
-

o

i B T

= A8¢.
MCCPAFE($/cwt)=5E7H4- - A E- {max(§2+H&,A174714), 0}
CCP = CCPA|F & x7|:=H 4 (acre)x 7 1= T<r(cwt/acre) x85%
© 2009~2011'9-2 83.3% 21&

<ME™ $QEMIFXEXN TQ: CCPHE 3tolM EXo=
SIS0 E0lx 7140] &dsstEz Exg2 X RSte
Hi
—_
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HiH ZXtoz AE0] 50X 714 Si2ho wel Ex3F
=M &ol &>
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rr

O 2008F5dH dAv FUYERAZIHAE
Election:ACRE)E =%
- 20099 F-H 744 7]E CCP ti4le] 4 7]

O =7}7F ACRE

dAFE 715

e
o

- 2012\d7kA] W&-o] BE7bsstH (B gnE A7 59 o)
- 1) DPY 20% #5, 2) CCP 271, 3) F&AAEAS] 30%7F A=<=
Aol ACREZZI3d] 23 HEFS uks

=



zw o) A7} e w9 A 7}

] $/5-A 0.416 S W3} $/3&= | 0.05336
ST $/H-A 0.224 2 $/ewt 1.88
T $/5-A 0.280 ol $/H5-A 0.352
g $/5-4 0.192 718 FAEA | $lewt 0.64
71 $/45-A 0.0192 i $/E 28.80

cwtE 10032+=

KA

O ACREAE2 AA|4Y(Actual State Revenue: ASR)°] &3 %] (State
ACRE Guarantee)s ZEAY, AAEHATY(Actual Farm Revenue)©|

5314 Y (Farm ACRE Guarantee)E 3133t 7450 253

O HEXEFYL i (benchmark State yield; BSY)$t ACRE 3t7}4

(ACRE program guarantee price; APGP)< #3F 78 90%°l 3l &3,
ol HXEFYLS AdE ERFJET 10% o HEE & gl

- BSY= FH 5999 &¥H da(deEa)

- APGP+= 24 5o A=H A F 714

T W& H] 3L STFT
(D ACRE =4 8<% | He= A3 90%
(2) ACRE #3714 $4.15/bushel
(3) x 160bushel/acre
(4) 23TY (1) x(2)%(3) $597.60/acre

O ACRE AEES HExFYolA HAS9(ASR)

& FAD
A AT (Actual State Yield)ol ACRE 7H4& #3F AY



s Ae9
< ACRE AEE9Y o >
T -8 H] a1 ST
(D | FETHYEE 19 1) $597.60/acre
D&A74 2] 70% $1.37/bushel $1.37/bushel
2) A= t7H4 7173 $3.78/bushel
(2)
ACRE 714 D3 2)F ol A $3.78/bushel
F A
(3) A A G 7+ 155bushel/acre
(4) A A+ (2)x(3) $585.9/acre
(5) ACREA| &% (1)-(4) $11.7/acre
(6) ACREAEE 3% (14 25% $149.4/acre
= o
(7) A ACREA &5 ©)st (6;\T A $11.7/acre

o

O ACRE AFdL 7|&#dx H
=

A o] 83.3%(2012'd2 85%)5 A ACRE
AZEH £ 7)) 7 FY

% ACRE A3 = minj(APGASR), 025AFG x 0.833AP x (AY/ESY)

<FsXl¥ AHMAL): s7t7F A& HOj JtsSt=EF 7SS4
=22 X5t FHAMAH(SAHINE EEsI0 =k of >

O MALS FYo] Fa&5S dx=z 9/j47 57 A3 §A97te wa
A

- Rle] £871e) Al Fakste AL WAS Aste] ol A w



- B2 FAA g A= ATl gAETH o)AE ;}‘J =Y olst=
dold A5 dH FHo2 A8 doezH TS AA = 9

- AF= wHo] V3 %S 7H4o]l LEWAHA 17‘*01] =5tstA] &
oB=g FFo] FoEe &3

O 2008 FHW S MAL AEE FAtAAN xS T dESE
ArreE AA 7 S

- PEFENS WAFEA Fsidon, He FUTNR FYFoR

Tt AA T g AH 7 Hloan rate)v &Y
23 By, Ad, FASA, TEF R WEd uI gAEII=
2010958 Z4F =AFeEA ol FHY AAAS A

z

- AZYTF A=FE 20099 HE CCPA E3HE HE 7Aetdle] §
AE7HE At

O MALs w79fsiM= &A1t §¢ 1985 el HAF
(conservation requirements) &3} <FAE$ o F(wetland protection

requirements) X< T3loFg

- MAL 717k §A471 o] FoiX t& & 145 idoln o' &5
ol SAVIEE ARHA S+

- Wgtel & AR, dutE|N S= AlQld FE59 MAL 3%
7} (repayment rate)x O §AG7} o|AE &3 5N, @FHF 30
b HoAR7E W {58 AS Y (marketing loan benefits)-cﬂ A
AR A2 AA ola) gae]l BEF W), OFFF Aol
B3 ol wek AP 7 shed AL Ao B,

O ACREAE Z 2o Fofst= F7te] §A7M42 30% 233k F
A AT



< EZY XIH4 >
. . . . 20091 N
=5 9 2008 | 20094 (ACRE 7o) 2010~ 2012
Ell $/5-A 2.75 2.75 1.93 2.94
ST $/5A 1.95 1.95 1.37 1.95
T $/5-A 1.95 1.95 1.37 1.95
REREY $/5-A 1.85 1.85 1.30 1.95
2 $/4-4 1.33 1.33 0.93 1.39
A 3} $/3-= 0.52 0.52 0.36 0.52
A $/cwt 6.50 6.50 4.55 6.50
o] $/5-A 5.00 5.00 3.50 5.00
71el §AFA | $/cwt 9.30 9.30 6.51 10.09
i $/= 355.0 355.0 248.50 355.0
TN R $/398- = 1.00 1.00 0.70 1.15
WS E | §/98= 0.40 0.40 0.28 0.40
o}aregte $/9-= 4.20 4.20 2.94 4.20
& $/9tE= 0.60 0.60 0.42 0.69
Az Z $/cwt 6.22 5.40 3.78 5.40
A= $/cwt 11.72 11.28 7.90 11.28
O] HEF(X) $/cwt 7.43 7.43 5.20 7.43
o] HEF () $/cwt - 11.28 7.90 11.28
T 1DACRE #o s7el tist §Aa2 30% 213 54

SALEIIIF A EIHAREL R2 49 1 AY

2712 o3 A5 MALS ©S

- Ao A G Fo17] A8 FEE AFIHAC] gAETEG B
= A7 54 Al ZAs AEIFES 199%6d w4 =4

- LDP di} #5& MALS ¥& 4 Sl E& F5°/4 ELS Wsle
gl Aedn. 2002d FUAHE S HEFS]  EI)(unshorn
pelts)®} AZ(hay) ¥ ALY e A (silage)E E 3

- LDP AEHL A EH7H(payment rate)ol 3T FH Aol A
MALS W& %= A3 s=8s 34 A=



- AEWE ddEEE gAY 7Hloan  rate)9}  AFEH7(loan
repayment rate)9] A}-H

-, 2y, A B® gho] Y(triticale)
& 77l X]%é‘}-‘f LDP+= 2002
- ‘2008 = 5
A= 209
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1 BEAR ARG AEse AHAEE T

<oj= & 207t EdE EHE=Z 34 of& Xtol>
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O 94" A9 3kl A7HLotte Mart, Baltimore National Pike, Ellicott
City)oll A #vlisie TEHTE Bl = o4, U7|Xs tdse =
e golm HAlE ZEANURE Bl=olA Y E

¢

Sge PRl FE R
o

H&) 70% A= 17}

ER = 2el/kg
o] & $22.99/401b 1.27
k=] $34.99/401b 1.93
715 $24.99/151b 3.67
{1 mfol $20.99/201b 2.31
wpo]l == $21.99/151b 3.23
SUKOYAKA $26.99/151b 3.97
o] 7HS R $23.99/151b 3.53
= X (Yellow) $12.99/201b 1.43
= & (Pink) $20.99/201b 2.31
Y 7] A $15.99/151b 2.35
et $19.99/201b 2.20
B}t A] 7] $15.99/151b 2.35




